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Disclaimer @R,’SC

RISC is a truly independent advisory firm, providing impartial advice to a broad range of clients in the oil and gas industry, and enabling them to make their business decisions with
confidence

The statements and opinions attributable to the author and/or RISC in this presentation are given in good faith and in the belief that such statements are neither false nor misleading.

In preparing this presentation the author has considered and relied solely upon information in the public domain. This information has been considered in the light of RISC’s
knowledge and experience of the upstream oil and gas industry and, in some instances, our perspectives differ from many of our highly valued clients.

In some cases the views and opinions of the author may differ from those held by others within RISC.

RISC has no pecuniary interest or professional fees receivable for the preparation of this presentation, or any other interest that could reasonably be regarded as affecting our ability
to give an unbiased view.

This presentation is the copyright of RISC and may not be reproduced, electronically or in hard copy, without the written permission of RISC.
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How we describe resources once they are discovered... @R.’SC
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Exploration...and the corridor of uncertainty @R.’SC

It could...be this big
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Exploration is like Cricket...? @R.’SC
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Why is the corridor of uncertainty important?

@R!SC
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What determines value? @R.’SC
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Why can RISC help @R.’SC

E&P Project Lifecycle
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The RISC Group has over 20 years’ experience in providing advice to the oil and gas industry

= We have completed over 2,000 assignments in over 70 countries for more than 500 clients




Why should you ask us to “go into Bat” for you @R.’SC

RISC is a truly independent advisory firm, providing impartial advice to a broad range of clients in the oil
and gas industry, and enabling them to make their business decisions with confidence

= We have no vested interests
= We tell our clients what we think

= We have a good track record
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