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ÁOversupply
ÁLow Prices
ÁContinuing exploration success
ÁKey Project Decisions looming ÁUndersupply

ÁHigh Prices
ÁExploration subdued
ÁElectricity Market Transition Issues

ÁOversupply
ÁLow Prices
ÁHigh transport costs
ÁReason for cautious optimism
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About RISC

RISCis an independentoil and gasconsultancyfirm. We havecompletedover 2,000assignmentsin more than 70 countriesfor over
500clientsandhavegrown to becomean international oil andgasconsultantof choice.

RISChasbeenworkingin partnershipcompaniesfor over25 years,providingimpartial technical,commercialandstrategicadviceto our
clients,and supportingtheir interests in the oil and gasindustry. We use an integrated project team approachto offer a broad and
innovativeperspectiveon oil andgasprojectsaroundthe world, enablingour clientsto maketheir businessdecisionswith confidence.

We pride ourselveson being a full-servicefirm with many years of practical experiencein both conventionaland unconventional
petroleumresources. Ourstaff aresomeof the mostexperiencedandtalentedin the industryandwe quicklyidentify the keyissuesand
opportunitiesandprovidea qualifiedperspectivethat givesrealanswersandlong-term solutions.
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Western Market Overview

Á Market oversupplied primarily due to domgas
reservation policy

Á Price low due to lack of new demand and 
oversupply

Á Ongoing exploration and future development 
expected to maintain oversupply and low 
prices for foreseeable future
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