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Disclaimer

The statements and opinions attributable to the author and/or RISC in this presentation are given in good 
faith and in the belief that such statements are neither false nor misleading.
In preparing this presentation the author has considered and relied solely upon information in the public 
domain. This information has been considered in the light of RISC’s knowledge and experience of the energy 
industries and, in some instances, our perspectives differ from some of our highly valued clients.
In some cases, the views and opinions of the author may differ from those held by others within RISC.
RISC has no pecuniary interest or professional fees receivable for the preparation of this presentation, or any 
other interest that could reasonably be regarded as affecting our ability to give an unbiased view.
This presentation is the copyright of RISC and may not be reproduced, electronically or in hard copy, without 
the written permission of RISC.



Who we are
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RISC is an independent advisory firm, providing insightful and impartial advice to a broad range of clients in the energy industries. 
We provide a more comprehensive, reliable and respected opinion faster than anyone else in the industry, enabling our clients to make their business 
decisions with confidence.
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Our Clients
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Our clients are investors and/or stakeholders in resources

Government & 
Regulators

Listed 
Companies

Commodity 
Traders

Unlisted 
Companies

Utilities

Family Office’s Courts & 
Lawyers

Private EquityLenders

From micro cap to 
majors helping with 
ASX/AIM reporting

Requiring 
assurance of 
product delivery

Regional studies, 
regulator support

De-risking the future

Providing technical 
support as needed

High net worths 
investing in oil 
and gas

Helping resolve 
differences of 
opinion

Supporting senior 
debt and project 
financing

Supporting 
acquisitions and 
lending requirements



Our Services
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RISC provides independent, insightful and impartial advice to our clients across a range of services

Reserves and 
Resources

Due 
Diligence

Independent 
Technical and 
Expert Reports

Technical Advice

Energy 
Transition

Commercial and 
Strategic Advice Expert Witness

Acquisitions 
and 
Divestments

Environmental 
Social and 
Governance

Identifying critical 
issues and creating 
value

Pathfinding the 
route to low 
emissions energy

Audit, Assessment 
and Evaluation of 
resources

Independent, 
comprehensive and 
impartial advice

Revealing opportunities 
and creating value

Helping 
responsible 
investment and 
development

Helping resolve 
differences of 
opinion

Helping 
responsible 
investment and 
development

Guiding the 
transaction processes



The Petroleum Resource Management System (PRMS)

6

 Justified for Development
– Contingencies still present but 

importantly under the control of 
the title holder. 

– If contingencies not in control of 
title holder the project remains 
contingent.

– Pd is still less than 1

 Approved for Development
– Still exposed to new information 

through the drill bit.
– Schedule uncertainty particularly 

important for investors.

 On Production
– Unitisation / Re-determination
– Allocation
– Performance

On Production

Approved for Development

Justified for Development 
Development Pending

Development On Hold

Development Unclarified

Development Not Viable

Prospect 

Lead 

Play 

Reserves and 
Resources



The certainty of petroleum estimation
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Chance of Justified for development 
returning to contingent resource

Asymmetric risks in late life 

Reserves and 
Resources

Pd = 1Pd < 1

Estimated Reserve

Maturity
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Development On Production
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Reserves
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Teenage to old age
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RISC provides independent, insightful and impartial advice to our clients across a range of services

As our assets age a common presumption is 
that reserve uncertainty reduces



Our Services
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RISC provides independent, insightful and impartial advice to our clients across a range of services

Energy 
Transition

Technical Advice

Reserves and 
Resources

Due 
Diligence

Independent 
Technical and 
Expert Reports

Commercial and 
Strategic Advice Expert Witness

Acquisitions 
and 
Divestments

Environmental 
Social and 
Governance

Identifying critical 
issues and creating 
value

Pathfinding the 
route to low 
emissions energy

Audit, Assessment 
and Evaluation of 
resources

Independent, 
comprehensive and 
impartial advice

Revealing opportunities 
and creating value

Helping 
responsible 
investment and 
development

Helping resolve 
differences of 
opinion

Helping 
responsible 
investment and 
development

Guiding the 
transaction processes



The industry continues to adapt …
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RISC provides independent, insightful and impartial advice to our clients across a range of services

Energy Transition

- Helium       - Fertiliser
  - Hydrogen      - Methanol
  - Geothermal      - Gas market insights
   - Power Generation     - Emission reduction strategies
    - Gas Storage      - Primary industry support
     - Carbon Capture and Storage   - Energy infrastructure
      - Mini LNG      - Training
       - Emissions Audits     - Administration
        - Expert Witness     - Biomass
         - Regulator support
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